
 
Sacgasco Limited 

ABN 83 114 061 433 
Unit 14, 210 Bagot Road, Subiaco, WA, 6008. 

T +61 8 9388 2654  E info@sacgasco.com 
 

1 | P a g e  

Announcement to ASX 26 September 2019 
 

Drilling Approval for Borba Natural Gas Well 
 

 Sacgasco as Operator of the Borba Area of Mutual Interest (Borba AMI) has received approval 
from Glenn County for Borba 1-7 well on the Anzus Project 

 The Anzus Prospect well renamed Borba 1-7 after the land and minerals owners, the Borba 
family, is expected to be drilled this year 

 
Sacgasco Limited (ASX: SGC) (“Sacgasco” or “the Company”) is pleased to announce that it has 
received approval from the Glenn County Planning and Community Development Services Agency for 
the drilling of the Borba 1-7 well. 
 
The Anzus/Borba prospect is located between the Dempsey 1-15 well in the Rancho Capay Gas Field 
and the 650 Bcf cumulative California Resources Corporation (CRC) operated Willows Gas Field. Borba 
1-7 well is located adjacent to Sacgasco owned and operated natural gas pipeline infrastructure which 
connects to the massive, locally under-supplied California Natural Gas Market. Premium prices prevail 
for clean natural gas in California. 
 

 
 

   Figure 1: Borba Location in 13 Tcf (produced) Gas Basin 
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The vertically stacked conformance of 16 seismic anomalies, which are interpreted to represent gas 
filled reservoirs, is significantly greater than at the Dempsey 1-15 well, drilled previously by Sacgasco, 
which proved over 5,000 feet of gas saturated sediments.  
 
The well is located within a 3D seismic data volume. In addition to the vertically stacked older 
reservoir potential, an undrilled amplitude anomaly interpreted to indicate gas filled sands will be 
intersected by the Borba 1-7 well in the shallower offset Gas Field Forbes reservoir interval. The 
interpreted gas traps at the Borba well location range from structural to stratigraphic in nature.  
 
Success at this location will upgrade follow-up prospectivity in the local area in the northern 
Sacramento Basin. 
 
Notably, in granting the drilling permit Glenn County staff provided the following commentary in the 
attached approval document: 
 

 
 
Approval from the California Department of Geological and Geothermal Resources (DOGGR) is the 
next and final step in the approval process. 
 
 

 
 

Figure 2: Easily accessible Borba 1-7 Location 
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Sacgasco’s Managing Director Gary Jeffery commented: 

 

 

For and on behalf of the Board of Sacgasco Limited. 

Gary Jeffery      Ben Jarvis 
Managing Director     Six Degrees Investor Relations 
+61 8 9388 2654     +61 (0) 413 150 448 
 

About Sacgasco Limited (ASX: SGC) 

Sacgasco Limited (ASX: SGC) is an Australian-based energy company focused on conventional gas exploration and 
production in the Sacramento Basin, onshore California. Sacgasco has an extensive portfolio of natural gas producing wells 
and prospects at both exploration and appraisal stages, including multi-Tcf opportunities. The Company is targeting gas 
supply to the local Californian gas market and burgeoning LNG market in North America.  Sacgasco is of the view that the 
size of the prospects in California have the potential to supply both  domestic Californian natural gas and export LNG 
markets.  

www.sacgasco.com  

Twitter: @SacGasCo 

This document contains forward looking statements that are subject to risk factors associated with the oil and gas 
industry. It is believed that the expectations reflected in these statements are reasonable, but they and or their timing 
may be affected by many variables which could cause actual results or trends to differ materially. The technical 
information provided has been reviewed by Mr Gary Jeffery, Managing Director of Sacgasco Limited. He is a qualified 
geophysicist with over 46 years technical, commercial and management experience in exploration for, appraisal and 
development, and transportation of oil and gas. Mr Jeffery consents to the inclusion of the information in the form and 
context in which it appears.  

“The Borba prospect is a big opportunity for Sacgasco and the next logical step in the evaluation of the 
highly prospective, under-explored older strata in the Northern Sacramento Basin. After calibrating the 
seismic with the Dempsey well, Sacgasco’s and independent technical teams have homed in on the 
Borba area as being the very best place to test the higher quality conventional reservoir development 
identified in the revised sedimentary model.  
 
It is very encouraging to see the unsolicited, supportive attitude of the local administrative body in 
granting this approval. We look forward to working with local authorities in monetizing a discovery at 
Borba. 
 
We are currently finalizing the working interest participants in this exciting, high potential Borba well 
and we expect to be drilling Borba this year.” 


